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Setting Up a Single Family Office in Singapore

Singapore is regarded as one of the most prominent financial centre in Southeast Asia because
it is adjacent to local and global private banks, investment banks and other financial service
providers. It is also known for its stable governance and favourable business environment, so

it’s popular as a base for many high net worth families to manage assets and invest globally.

The Singapore government has set up tax incentives for offshore and onshore funds managed
by family offices to boost Singapore’s appeal as a leading wealth management centre. Please

refer to our Introduction to Family Office in Singapore for more details.

How to Set Up the Structure of a Single Family Office in Singapore?

A simplified description of the ownership structure of a typical family office is shown in the

following figure:
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How Long Will it Take to Set Up a Single Family Office?

The timeline for setting up a single family office is shown below:
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« Understand family goals
« Introduce concepts to families
« Introduce tax relief programs

« Propose an architectural design

« Set up Singapore company as a single family

office entity

« in the appropriate jurisdiction

E.g BVI, Cayman Island set up holding
companies

« The trustee establishes a trust structure and
transfers the holding company into the trust

« Arrange and coordinate interview with MAS

« Coordinate meetings with independent legal
counsel/tax accountant « Hire three investment consultants (if apply 13X
tax incentive)

« Evaluate and advise on the restructuring and
transfer of family office investments/assets « Draft employment contract and application
for EP

« Work with UHNW Investment Centers to
develop investment strategies « Independent legal counsel draw up investment

agreement and employment contract
« Opening bank account
« Invest SGD50 million to the fund entity
« Submit 13R or 13X application to MAS

KAIZEN Group is equipped with experienced and highly qualified professional consultants and
is therefore well positioned to provide professional advices and services in respect of the
formation and registration of company, and application for various business licences and
permits in Singapore. Please call and talk to our professional consultants for details.

www.kaizencpa.com
email: info@kaizencpa.com
Tel: +852 2341 1444
Mobile: +852 5616 4140, +86 152 1943 4614
WhatsApp, Line F[] wechat: +852 5616 4140
Skype: kaizencpa
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SERVICES SCOPE

CORPORATE SERVICE

Company Formation & Registration
Bank Account Application

Company Secretary

Registered Office & Business Address
Compliances & Maintenance

Dis-registration & Dissolution

VISA

Work Visa

Business Visa
Company Secretary
Investment Visa
Immigration

Post Landing Support

ACCOUNTING & AUDITING

Financial Advisory

Due Diligence

Company Secretary
Accounting & Book-keeping
Statutory Audit

Special Audit

PERSONNEL

Staff Hiring

Labor Displacement
Payroll Processing
Human Resource

Labor Law Advisory

TAXATION

Tax Advisory
Tax Planning
Tax Reporting
Tax Compliance
Tax Audit

Transfer Pricing

INTELLECTUAL PROPERTY

Trademark Registration & Renewal
Trademark Infringement
Trademark Watch

Design Registration

Patent Registration

Domain Name Registration

CONTACT US

KAIZEN CPA LIMITED

Rooms 2101-05, 21/F,, Futura Plaza

111 How Ming Street, Kwun Tong, Hong Kong
T: +852 2341 1444

E: info@kaizencpa.com

BEUING, CHINA

Room 303, 3/F, Interchina
Commercial Building

33 Dengshikou Street,
Dongcheng District, Beijing
T: +86 10 6210 1890

SHENZHEN, CHINA

Rooms 1203-06, 12/F

Di Wang Commercial Centre
5002 Shennan Road East
LuohuDistrict, Shenzhen

T: +86 755 8268 4480

SHANGHALI, CHINA

Room 603, 6/F, Tower B
Guanggqi Culture Plaza
2899A Xietu Road
Xuhui District, Shanghai
T: +86 2164394114

SINGAPORE

138 Cecil Street,
#13-02 Cecil Court,
Singapore 069538
T: +65 6438 0116

TAIPEL, TAIWAN NEW YORK, USA

202 Canal Street
Suite 303, 3/F

New York

NY 10013, USA

T: +1 646 850 5888
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